BHAGYA STEELS LIMITED

(Formerly Known as Bhagya Steels Private Limited)
Regd. Office: - VPO Paddi, Hadbast No. 254, Near Radhe Sham Pataka Factory,
Sub Tehsil Dehlon, Ludhiana, Punjab-141206, India.
CIN: U27320PB2021PLC054838
E-Mail:- bhagyasteelsl@gmail.com Phone No: - +91- 90922 00302

DIRECTORS’ REPORT

The Members of M/S Bhagya Steels Limited
Your Directors have pleasure in presenting the Fourth Annual Report of the Company

together with the Audited Financial Statements of the Company for the year ended
March 31, 2025.

COMPANY’S AFFAIRS & FINANCIAL RESULTS
The Company is engaged in the business of Manufacturing of Power Presses, Merchant of
Iron & Steel and allied activities.

The financial highlights for the Year under review are as under:
(Amount in Rs.)

PARTICULARS Year ended Year ended
31.03.2025 31.03.2024
Sales and Other Income 65,44,42,425 33,31,71,659
Proﬁt/(Lo§s) before Interest and 6.50,75,792 2.66,84,019
Depreciation
Less: Depreciation 19,06,331 8,56,256
Less: Interest 16,277,282 9,21,846
Profit/(Loss) before Tax 6,15,42,179 2,49,05,917
Less: Provision for Income Tax 1,01,97,716 41,50,000
Add/(Less): Deferred Tax Assets/ (Liability) 3,86,046 1,24,000
Net Profit/ (Loss) after tax for the Year 5,09,58,417 2,06,31,917
Earning Per Share (EPS) 50.96 20.63

OPERATIONAL REVIEW

During the year under review, the Company has recorded a Net profit after tax of
Rs. 5,09,58,417 the year ended 31st March 2025 as compared to the Net Profit after tax
of Rs. 2,06,31,917 the year ended 31st March 2024.

TRANSFER TO RESERVE

In order to conserve the resources of the company with response to future requirement of
funds, your Directors, in their wisdom, find it prudent to transfer Rs. 5,09,58,417 to
Reserves of the Company, out of profit earned by the Company during the current
financial year ended on 31st March, 2025.

CAPITAL STRUCTURE

During the year, there is a change in the Authorized capital structure of the company.
The Company has only one class of Equity Shares. The authorized share capital of the
company is increased from Rs. 1,00,00,000 divided into 10,00,000 equity shares of Rs.
10/- each to Rs. 7,00,00,000 divided into 70,00,000 equity shares of Rs. 10/- each.

The paid-up share capital of the company is Rs. 1,00,00,000 divided into 10,00,000
equity shares of Rs. 10/- each.

DIVIDEND




To consider the growth plan of the company, your director has decided not to recommend
any dividend for this year.

CLASS OF SHARES

As on date, the Company has only one class of share capital i.e. Equity Shares of Rs.
10/-each.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'S OPERATIONS IN FUTURE-

No such order has been passed by any Regulators or Courts or Tribunals.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS.-
The Company has well established systems for internal financial controls.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO-

The particulars relating to conservation of energy and technology absorption are not
applicable to the Company.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE BY THE AUDITOR IN
HIS REPORT

The observations of the Statutory Auditors, when read together with the relevant notes to
the accounts and accounting policies are self-explanatory and do not call for any further
comment.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY-

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES-

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013-

Particulars of loans, guarantees or investments made under section 186 of the
Companies act, 2013, if any, are given under notes to the Financial Statements.

EXTRACT OF THE ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule
12 of the Companies (Management and administration) Rules, 2014 is furnished in MGT-
9 and is attached to this Report as Annexure A.

WEB LINK OF ANNUAL RETURN, IF ANY.
The company has its website i.e. www.bhagyasteels.com.

SUBSIDIARY, ASSOCIATES COMPANIES AND CONSOLIDATED FINANCIAL
STATEMENTS

The particulars of every Subsidiary, Joint Ventures and Associate Company shall be
disclosed in Form No. AOC -1 is attached herewith as Annexure B.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES-
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The particulars of every contract or arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto shall be disclosed
in Form No. AOC -2 is attached herewith as Annexure C.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 are not applicable to the
Company.

NUMBER OF THE BOARD MEETINGS

The Company has conducted 10 Board meetings during the financial year under review
as on: 15/06/24, 22/06/24, 25/06/24, 24/07/24, 09/09/24, 25/09/24, 07/10/24,
01/11/24,29/12/24 and 28/02/25.

Name of the Director Attendance at Board Meetings during 2024-2025
Jasdil Singh 10
Jaskaran Singh 10

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(3) (c) of the Companies Act, with respect to the Directors’
Responsibility Statement, it is hereby confirmed that:

(1) In the preparation of the annual accounts for the financial year ended 31st
March 2025, the applicable accounting standards had been followed along
with proper explanation and no material departure have been made from the
same.

(i1) the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit and loss of the Company for
that period;

(iii))  the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this act for
safeguarding the assets of the company and for preventing and detective fraud
and other irregularities;

(iv) the Director’s had prepared the annual accounts on a "going concern’ basis.

(v) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

(vij  The directors had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were
operating effectively.

FIXED DEPOSIT
Your company has not accepted any deposit under section 73 and 76 of the Act read
with Companies (Acceptance of Deposits) Rules, 2014.

DIRECTORS AND KEY MANAGERIAL PERSONNEL
There has been change in the constitution of Board of Directors during the year under
review.

Mr. Jasdil Singh (DIN-09578743) and Mr. Jaskaran Singh (DIN-09578922) was
appointed as a Director on 29t April, 2022.

During the year, Mrs. Charanjit Kaur (DIN-09428374) was appointed as an Additional
Director on 15th June, 2024 and regularized in the Extra-Ordinary General Meeting as
on 24th July, 2024.
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During the year, Mr. Jasdil Singh (DIN-09578743) was appointed as Managing Director
of the company as on 15th June, 2024.

RETIREMENT BY ROTATION

Independent directors hold office for a fixed term not exceeding five years from the date
of their appointment and are not liable to retire by rotation. The Act mandates that at
least two—thirds of the total number of directors (excluding independent directors) shall
be liable to retire by rotation.

Accordingly, Mr. Jaskaran Singh (DIN-09578922), director, being the longest in the office
among the directors liable to retire by rotation, retire from the Board this year and, being
eligible, have offered himself for re-appointment.

Brief details of Mr. Jaskaran Singh (DIN-09578922), are given in the notice of annual
general meeting.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent Directors do

not apply to our Company.

FORMAL ANNUAL EVALUATION
The Provision of Section 134(3)(p) is not applicable to our company.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE BY THE AUDITOR IN
HIS REPORT.

The Auditors’ Reports does not contain any qualification, reservation or adverse remarks.
The notes on financial Statement referred to in the Auditors’ Report are self-explanatory
and do not require any further comments. No frauds reported by auditors under sub-
section (12) of section 143 other than those which are reportable to the Central
Government.

STATUTORY AUDITORS

During the year there is a change in the statutory Auditor of the company. M/s Manoj K
Goel & Associates, Chartered Accountants. (Firm Registration No. (FRN)- 014585N), had
resigned as Statutory Auditors of the Company as on 2314 September, 2024.

Thereafter, M/s Prince Kumar & Associates (Chartered Accountants) having FRN-
032800N was appointed for the 5 Financial Years i.e. for the period from 01.04.2024 to
31.03.2029 in the Third Annual General Meeting of the Company held on 25th
November, 2024.

Auditors’ report is self-explanatory and therefore does not require further comments and
explanation.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

Since there was no unpaid/ unclaimed Dividend declared and paid last year, the
provisions of Section 125 of the Companies Act, 2013 do not apply.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 are not applicable to the
Company.

SHARES
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a) The Company has not bought back any of its securities during the year under review
b) The Company has not issued any Sweat Equity Shares during the year under review.
c) The company has not issued any bonus equity shares during the year under review.

EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees

MANAGERIAL REMUNERATION
Since the company is not listed; hence rule S5 of companies (Appointment &
Remuneration of Managerial Personnel) Rules, 2014 is not applicable.

SECRETARIAL AUDIT REPORT
Section 204 of the Companies Act, 2013 is not applicable to the company.

CORPORATE GOVERNANCE CERTIFICATE
The provision of the Companies Act, 2013 related to Corporate Governance Certificate is
not applicable to the company.

GENERAL DISCLOSURE

Your Directors state that there being no transactions with respect to following items
during the year under review, no disclosure or reporting is required in respect of the
same:

» Issue of equity shares with differential rights as to dividend, voting or otherwise;

» Issue of shares (including sweat equity shares) to employees of the Company under
any scheme;

» The Chairman & Managing Director of the Company has not received any
remuneration or commission from any of the subsidiary of your Company;

» No application was made or any proceeding is pending under the Insolvency and
Bankruptcy Code, 2016;

» No settlements have been done with banks or financial institutions.

» Maintenance of cost records as specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013, is not applicable to the
Company and accordingly such accounts and records are not made and maintained

» The Provisions relating to Maternity Benefit Act, 1961 are applicable to the Company.

» No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relate
on the date of this report.

» During the year under review Two Extra-Ordinary General Meeting was held in the
company.

AUDIT TRAIL

The company is working on the software named “Tally ERP” which has the facility of
audit trail of each and every transaction, the software has the facility to create a log of
each change made in the books of account along with the date when changes were made
and also such feature was enabled throughout the year and no tempering has been
made.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION PROHIBITION & REDRESSAL) ACT, 2013

The Company has Zero Tolerance towards sexual harassment at workplace and proper
mechanism on prevention, prohibition and redressal of sexual harassment at workplace
in line with the provisions of the Sexual Harassment of Women at Workplace (Prevention
Prohibition & Redressal) Act, 2013 and rules thereunder. During the Financial year
2024-25, there was no case filed under the said act and/or policy adopted by the
company.
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/MPLIANCE WITH SECRETARIAL STANDARDS

the Company has complied with the applicable Secretarial Standards (SS) viz. SS-1 &
sS-2 on Meetings of the Board of Directors and General Meetings respectively.

ACKNOWLEDGEMENTS:

Your Directors wish to convey their appreciation to all of the Company’s employees for
their enormous personal efforts as well as their collective contribution to the Company’s
performance. Your Directors would also like to thank the employee unions, shareholders,
customers, dealers, suppliers, bankers, Government and all the other business
associates for the continuous support given by them to the Company and their
confidence in its management.

Place: Ludhiana For and on behalf of the Board
Date: 18.09.2025 Bhagya Steels Limited
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Jaskaran Singh
(Managing Director) (Director)
DIN- 09578743 DIN-09578922
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BHAGYA STEELS LIMITED

(Formerly Known as Bhagya Steels Private Limited)

Regd. Office: - VPO Paddi, Hadbast No. 254, Near Radhe Sham Pataka Factory,
Sub Tehsil Dehlon, Ludhiana, Punjab-141206, India.

CIN: U27320PB2021PLC054838

E-Mail:- bhagyasteels1@gmail.com

Phone No: - +91- 90922 00302

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on Financial Year ended on 31.03.2025
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &

Administration) Rules, 2014.

I.  REGISTRATION & OTHER DETAILS:

1. | CIN

U27320PB2021PLC054838

2. | Registration Date

08/12/2021

3. | Name of the Company

Bhagya Steels Limited
(formerly known as Bhagya Steels Private Limited)

4 Category/Sub-category of the Limited Company
Company
3 VPO Paddi, Hadbast No. 254, Near Radhe Sham Pataka
5y || ACCrasloFiEhe Reg stereic Factory, Sub Tehsil Dehlon, Ludhiana, Punjab-141206,
office & contact details India
. 6. | Whether listed company Unlisted
Name, Address & contact No
| 7. | details of the Registrar &
‘ Transfer Agent, if any.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10
% or more of the total turnover of the company shall be stated)

Name and Description of main | NIC Code of the :
S. No. products / services Product/service % to total turnover of the company
i1 Other Articles of Iron or Steel 7326 100
I11. Particular of Holding, Subsidiary and Associate Companies
S.N Name and Address CIN/ GLN g:;;lgi:iiry/ % of | Applicable
. No. . i
of the Company ] Associate shares Section

N.A.




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category of
Shareholders

No. of Shares held at the beginning
of the year [As on 01-04-2024]

No. of Shares held at the end of the year
[As on 31-March-2025]

%
Change

De
mat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of

Total

Share
8

during
the
year

A. Promoters

(1) Indian

a) Individual/ HUF

800000

80

800000

800000

80

d) Bodies Corp.

b) Central Gvt, c) State
Guvt(s), e) Banks / FI, f)
Any other

Total shareholding of
Promoter (A)

800000

800000

80

B. Public !
Shareholding

1. Institutions

Mutual Funds, Banks /
FI, Central Govt, State
Govt(s), Venture
Capital Funds,
Insurance Companies,
FllIs, Foreign Venture
Capital Funds, Others
(specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders holding
nominal share capital
upTc:nR‘sl. 1 lakh

ii)Individual

shareholders holding
nominal share capital
in excess of Rs 1 lakh

200000

200000

20

200000

200000

20

) Others (specify)

Non Resident Indians,
vaexseas Corporate
Bodies, Foreign
Nationals, Clearing
Members, Trusts
Foreign Bodies - D
RHUF

Sui‘.a-total (B)(2):-

200000

200000

20

Total Public
Shareholding
(B)=(B)(1)+ (B)(2)

200000

200000

200000

20

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

1000000

1000000

100

1000000

1000000

100

(iii Shareholding of Promoter-
Dk Shareholder’s Name

Shareholding at the beginning
of the year (01-04-2024)

Shareholding at the end of the year

(31.03.2025)

%
change

Nol




No. of
Shares

% of
total
Shares of
the
company

%of
Shares
Pledged /
encumbe
red to
total
shares

No. of
Shares

% of total
Shares of
the
company

in
sharehol
ding
during
the year

%of
Shares
Pledged /
encumber
ed to total
shares

Aads e

4

Jasdil Singh

400000

40.00

400000

40.00

Jaskaran Singh

400000

40.00

400000

40.00

Total

800000

80.00

800000

80.00

(ub Change in Promoters’ Shareholding (please specify, if there is no change)

Shareholder
‘s Name

Particulars

Shareholding at the beginning of

the year
(01.04.2024)

Cumulative Shareholding during

the year

No. of shares

% of total
shares of the
company

No. of shares

% of total
shares of the
Company

Jasdil Singh

At the beginning of
the year

400000

40.00

400000

40.00

Date wise Increase /
Decrease in
Promoters
Shareholding during
the year specifying
the reasons for
increase / decrease
(e.g. allotment
/transfer / bonus/
sweat equity etc.)

At the end of the year

40.00

40.00

Jaskaran
Singh

At the beginning of
the year

40.00

400000

40.00

Date wise Increase /
Decrease in
Promoters
Shareholding during
the year specifying
the reasons for
increase / decrease
(e.g. allotment
/transfer / bonus/
sweat equity etc.)

At the end of the year

400000

40.00

400000

40.00

(iv) Shareholding Pattern of the Shareholder (Other than Directors, Promoters and Holders of GDRs

and ADRs):
j Shareholding at the . : .
) Date beginning of the year Cumulative fhhareholdmg during
S. | Shareholder 01.04.2024 il i
N ‘s Name % of total % of total
{ No. of shares | shares of the No. of shares shares of the
company company
; At the beginnin
1. | JagdevSingh % e e 100000 10.00 100000 10.00
Date wise Increase /
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase / (60000) (6.00) (60000) (6.00)
decrease (e.g. allotment
/transfer / bonus/ sweat
equity etc.):
Transfer on 15/06/2024
At the end of the year 40000 4.00 40000 4.00
2! Rupinder At the beginning of the
Kaur year y ' = A
Date wise Increase / 0000 40000
Decrease in Promoters 4 =% o




Shareholding during the
year specifying the
reasons for increase /
decrease (e.g. allotment
/transfer / bonus/ sweat
equity etc.):
Transfer on 15/06/2024

At the end of the year

4.00

4.00

3]

Gurmeet
Singh

At the beginning of the
year

Date wise Increase /
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase /
decrease (e.g. allotment
/transfer / bonus/ sweat
equity etc.):
Transfer on 15/06/2024

4.00

4.00

At the end of the year

4.00

4.00

o

Y

Tavinder

Singh

At the beginning of the

year

Date wise Increase /
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase /
decrease (e.g. allotment
/transfer / bonus/ sweat
equity etc.):
Transfer on 15/06/2024

4.00

4.00

At the end of the year

40000

4.00

4.00

(vi Shareholding o

f Directors and Key Managerial Personnel:

N

Name of the
Director

Shareholding at the beginning of
the year
(01-04-2024)

Cumulative Shareholding
during the year

Particulars

No. of shares

% of total
shares of the

company

No. of shares

% of total
shares of the
company

1.1

Jasdil Singh

At the beginning of the
year

400000

40.00

400000

40.00

Date wise Increase /
Decrease in Promoters
Shareholding during
the year specifying the
reasons for increase /
decrease (e.g. allotment
/transfer / bonus/
sweat equity etc.)

At the end of the year

400000

40.00

40.00

Jaskaran
Singh

At the beginning of the
year

400000

40.00

40.00

Date wise Increase /
Decrease in Promoters
Shareholding during
the year specifying the
reasons for increase /
decrease (e.g. allotment
/transfer / bonus/
sweat equity etc.)

At the end of the year

40.00

400000

40.00

Charanjit
Kaur

At the beginning of the
year

100000

10.00

100000

10.00

Date wise Increase /
Decrease in Promoters
Shareholding during

the year specifying the

reasons for increase /

(60000)

(6.00)

(60000)

(6.00)




/transfer / bonus/
sweat equity etc.):

decrease (e.g. allotment

Transfer on 15/06/2024

7

' At the end of the year

40000

4.00

40000 4.00

M INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not

due for payment. (Amount in Rs)
Paxl-ticulm exfleuc:lui:g ::;::its Un:oe:xed Deposits | Total Indebtedness
Indebtedness at the beginning of the

financial year

i) Principal Amount 16274682 25000 - 16299682
ii) Interest due but not paid : - - -

iii) Interest accrued but not due - - - -

Total (i+ii+iii) 16274682 25000 B 16299682
Change in Indebtedness during the ) K g 3
financial year

* Addition 10853215 34767600 - 45620815
* Reduction (810974) 3 . (810974)
Net Change 10042241 34767600 - 44809841
Indebtedness at the end of the financial year -

i) Principal Amount 26316923 34792600 - 6,11,09,523
ii) Interest due but not paid - - - E

iii) Interest accrued but not due - - - -
Total (i+ii+iii) 26316923 34792600 - 6,11,09,523

VL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Particulars of

SN:
T Remuneration

Managing Director
(Mr. Jasdil Singh)

Executive Directors
(Mr. Jaskaran Singh)

Total Amount (in Rs.)

Gross salary

7,20,000

7,20,000

14,40,000

(a) Salary as per
provisions contained

7,20,000

7,20,000

14,40,000

in section 17(1) of the
Income-tax Act, 1961

T el e

(b) Value of perquisites
u/s 17(2) Income-tax
Act, 1961

(c) Profits in lieu of
salary under section
17(3) Income- tax Act,
1961

Stock Option

Sweat Equity

] W

Commission
- as % of profit
- others, specify...

S | Others, please specify

I | Total (A)

7,20,000

7,20,000

14,40,000

Ceiling as per the Act

B. . Remuneration to other directors

SN, | Particulars of
" Remuneration

Name of Directors

Total Amount

1 1 Independent
Directors

Fee for
board
meetings

attending
committee -

Commission _




' Others, please specify % ” 2 »

Total (1) : 4 i s

[ Other Non-Executive
Directors

Fee for attending
board committee
meetings
Commission

N.A. .

e

Others, please specify
— | Total (2)
3 Total (B)=(1+2)

Total Managerial
{ Remuneration

Overall Ceiling as per
the Act

C. iREMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SN. | Particulars of Remuneration Key Managerial Personnel
i (Amount in Lacs)
1 CEO [ CFO Total

n 4 Gross salary

1 (a) Salary as per provisions contained in section
| 17(1) of the Income-tax Act, 1961

i (b) Value of perquisites u/s 17(2) Income-tax Act, N =
+ | 1961 ' g

(c) Profits in lieu of salary under section 17(3) N 3 ik
Income-tax Act, 1961 6

2 3 Stock Option
Sweat Equity

W

4 Commission

- as % of profit

others, specify... - g = =

5 . Others, please specify -

: &
Total

o - - - -

VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the | Brief Details of Penalty /| Authority Appeal made,
4 Companies Act | Description | Punishment /| [RD/NCLT/ | if any (give
Compounding fees | COURT] Details)
, imposed
A. COMPANY
Penalty
Punishment NONE
Compounding
B. DIRECTORS
Penalty
Punishment NONE
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty l NONE
Place: Ludhiana For and on behalf of the Board
Date: 18.09.2025 Bhagya Steels Limited
| B s
i Jagdil Singh Jaskaran Singh

(Managing Director) (Director)
i DIN- 09578743 DIN-09578922
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BHAGYA STEELS LIMITED

(Formerly Known as Bhagya Steels Private Limited)
Regd. Office: - VPO Paddi, Hadbast No. 254, Near Radhe Sham Pataka Factory,
Sub Tehsil Dehlon, Ludhiana, Punjab-141206, India.
CIN: U27320PB2021PLC054838
E-Mail:- bhagyasteels1@gmail.com Phone No: - +91- 90922 00302

Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts Rs. {in Rs.})

S. No. | Particulars Details

1. | Name of the subsidiary

Reporting period for the subsidiary concerned,
2. | if different from the holding company’s
reporting period

Reporting currency and Exchange rate as on the
3. | last date of the relevant Financial year in the
case of foreign subsidiaries

Share capital

Reserves & surplus

Total assets

Total Liabilities

Investments

Turnover

Profit before taxation

Provision for taxation

Profit after taxation

Proposed Dividend

% of shareholding

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations
2. Names of subsidiaries which have been liquidated or sold during the year.



Part “B”: Associates and Joint Ventures

Name of Associates or Joint Ventures

Details

Latest audited Balance Sheet Date

Date on which the Associate or Joint Venture
was associated or acquired

Shares of Associate or Joint Ventures held by
the company on the year end

(a) No. Of Shares held

(b) Amount of Investment in Associate/Joint
Venture

(c) Extent of holding %

Description of how there is significant
influence

Reason why the associate/joint venture is not
consolidated

Networth attributable to shareholding as per
latest audited Balance Sheet

Profit or Loss for the year

i. Considered in Consolidation

ii. Not Considered in Consolidation

N.A.

Place: Ludhiana
Date: 18.09.2025

1. Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during the

o
Jasdi gh

( aging Director)
DIN- 09578743

For and on behalf of the Board
Bhagya Steels Limited

Jotpanios

Jaskaran Singh
(Director)
DIN-09578922




BHAGYA STEELS LIMITED

(Formerly Known as Bhagya Steels Private Limited)

Regd. Office: - VPO Paddi, Hadbast No. 254, Near Radhe Sham Pataka Factory,
Sub Tehsil Dehlon, Ludhiana, Punjab-141206, India.

CIN: U27320PB2021PLC054838

Phone No: - +91- 90922 00302

E-Mail:- bhagyasteels1@gmail.com

FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arm'’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

Name(s) of the related party and nature of relationship NIL
Nature of contracts/ arrangements/ transactions NIL
Duration of the contracts / arrangements / transactions NIL

value, if any

Salient terms of the contracts or arrangements or transactions including the | NIL

Justification for entering into such contracts or arrangements or transactions | NIL

required under first proviso to section 188

Date(s) of approval by the Board, if any NIL
Amount paid as advances, if any NIL
Date on which the special resolution was passed in general meeting as NIL

Details of material contracts or arrangement or transactions at arm’s length basis:

Name(s) of the related party and nature
of relationship

G.S. Machine Tools

Micro Engineers

Nature of contracts/ arrangements/
transactions

Purchase of product

Purchase of product

Duration of the contracts /
arrangements / transactions

2024-25

2024-25

Salient terms of the contracts or
arrangements or transactions including
the value, if any

Rs. 2,12,754

Rs. 2,68,09,868

Date(s) of approval by the Board, if any | 15/06/2024 15/06/2024
Amount paid as advances, if any NIL NIL

Place: Ludhiana
Date: 18.09.2025

For and on behalf of the Board

Bhagya Steels Limited

\
”
Jasdil Singh

(Marfaging Director)
DIN- 09578743

gi%
Jaskaran Singh
(Director)

DIN-09578922




INDEPENDENT AUDITORS’ REPORT

To

THE MEMBERS OF BHAGYA STEELS LIMITED.
Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of BHAGYA STEELS
Limited, which comprise the balance sheet as at March 31, 2025, and the
Statement of Profit and Loss and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 (‘Act’) in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2025, its profit (or Loss)* and cash flows for the year ended
on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing
specified under section 143 (10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report.
We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules there under, and

we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the financial statements of -the-
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current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Information other than the financial statements and auditors’ report
thereon

The Company’s board of directors is responsible for the preparation of the
other information. The other information comprises the information included
in the Board’s Report including Annexures to Board’s Report, Business
Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report
that fact.

Management'’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in
section 134 (5) of the Act with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from materlal
misstatement, whether due to fraud or error. -
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In preparing the financial statements, management is responsible for
assessing the Company'’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of director is also responsible for overseeing the Company’s
financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and
the operating effectiveness of such controls

- Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made
by management.
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« Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013. We give in the Annexure A
Statements on the matters specified in paragraphs 3 and 4 of the order, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination o
those books; . e
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(c) The balance sheet, the statement of profit and loss, and the cash flow
statement dealt with by this report are in agreement with the books of
account;

(d) In our opinion, the aforesaid financial statements comply with the
accounting standards specified under section 133 of the Act, read with
rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors
as on March 31, 2025 taken on record by the board of directors, none
of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f)  With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate report in “Annexure-B".

(g) With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

(i) The Company does not have any pending litigations which would
impact its financial position;

(ii) The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses; and

(iii)There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

(iv) a) The management has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or
invested(either from borrowed funds or share premium or any
other source or kind of funds) by the company to or in any other
person or entity, including foreign entities (intermediaries) with
the understanding, whether recorded in writing or otherwise, the
intermediary shall, whether directly or indirectly lend or invest in
other person or entity identified in any manner whatsoever by or
behalf of the company(“ultimate beneficiaries”) or provide any
guarantee, security or the like on the behalf of the ultimate
beneficiaries and

b) The management has represented that to the best of the
knowledge and belief no funds have been received by the
company from any person or entity including foreign entities
("Funding parties) with the understanding whether recorded in
writing or otherwise that the company shall, whether directly or
indirectly, lend or invest in other person or entity identified in any

manner whatsoever by or behalf of the funding party (Ultimate
Beneficiaries and P e =
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c) Based on such audit procedures that were considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that

representations under sub clause (a) and (b) contain any material
misstatement.

(v) The company has neither declared nor paid any dividend during
the year.

(vi) Based on our examination, which includes test checks, the
company has used an accounting software for maintaining its
books of account for the period ended 31% March, 2025, which
ahs a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course
of our audit we did not come across any instance of audit trail
feature being tampered with.

Place: LUDHIANA FOR PRINCE KUMAR & ASSOCIATES
CHARTERED ACCQUNTANTS .

\—\ e Ly

CA PRINCE KUMAR
Proprietor

M.No.548321
FRN 032800N
UDIN: 25548321BMIEVF4027

Date: 18.09.2025
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Annexure A to the Independent Auditor's Report

‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditor’s Report of even date to the members of Bhagya Steels Limited on
the financial statements for the year ended March 31, 2025

Based on the audit procedures performed for the purpose of reporting a true
and fair view on the Ind AS financial statements of the Company and taking
into consideration the information, explanations and written representation
given to us by the management and the books of account and other records
examined by us in the normal course of audit, we report that:

(i) (@) (A)The Company has maintained proper records showing full
particulars, including quantitative details and situation of property,
plant & equipment.

(B)The Company has maintained proper records showing full
particulars of Intangible Assets.

(b) The Company has not any regular programme of physical
verification of the property, plant & equipment which, in our
opinion, is reasonable having regard to the size of the Company
and the nature of its assets. Hence no physical verification carried
out during the year.

(¢c) The Company does not have any immovable property and
accordingly, reporting under clause (i)(c) of paragraph 3 of the
Order is not applicable.

(d) The Company has not revalued its property, plant and equipment
and/or intangible assets during the year. Accordingly, reporting
under clause (i)(d) of paragraph 3 of the Order is not applicable.

(e) No proceedings have been initiated or are pending against the
Company as at March 31, 2025 for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988
and rules made thereunder.

(i) (a) The management has conducted physical verification of inventory
at reasonable intervals during the year. In our opinion, the
coverage and procedure of such verification by the management is

appropriate. No material discrepancies were noticed on physnca|
verification carried out during the year. fee -

G Scanned with OKEN Scanner



(b) The Company has been sanctioned working capital limits which is
not in excess of five crore rupees during the year, in aggregate
from banks and/or financial institutions, on the basis of security of
current assets. Therefore, reporting under clause (ii)(b) of
paragraph 3 of the Order is not applicable.

(iii) During the year, the Company has not made investments in,
provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, reporting under clause (iii) of paragraph 3 of
the Order is not applicable.

(iv) Based on information and explanation given to us in respect of
loans, investments, guarantees and securities, the Company has
complied with the provisions of section 185 and 186 of the Act.

(v) In our opinion and according to the information and explanations
given to us, the Company has not accepted any deposits from the
public within the provisions of Sections 73 to 76 of the Act and the
rules framed there under. Accordingly, reporting under clause (v)
of paragraph 3 of the Order is not applicable.

(vi) The Central Government has not prescribed the maintenance of
cost records for any of the products of the Company under sub-
section (1) of section 148 of the Act and the rules framed there
under.

(vii) (a) The Company is regular in depositing with appropriate authorities,
undisputed statutory dues including provident fund, employees’
state insurance, income tax, sales tax, service tax, value added
tax, customs duty, excise duty, cess and any other material
statutory dues applicable to it, though there has been a slight
delay in a few cases.

No undisputed amounts payable in respect of provident fund,
employees’ state insurance, income tax, GST, customs duty, cess
and any other material statutory dues applicable to it, were
outstanding, at the year end, for a period of more than six months
from the date they became payable except as below:

Income Tax Payable Rs.3,11,800/-. L
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(b) According to the information and explanations given to us,
disputed dues in respect of provident fund, employees’ state
insurance, income tax, sales tax, service tax, value added tax,
customs duty, excise duty, cess and any other material statutory
dues applicable to it, which were outstanding, at the year-end for
a period of more than six months from the date they became

payable are as follows: Nill.

(viii) We have not come across any transaction(s) which were
previously not recorded in the books of account of the Company
that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961.

(ix) (a) The Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank
or financial institution or government or any government

authority.

(c) According to the information and explanation given to us, terms
loans were applied for the purpose for which the loans were

obtained;

(d) On an overall examination of the financial statements of the
Company, no funds raised on short-term basis have been used for

long-term purposes by the Company.

(e) On an overall examination of the financial statements of the
Company, the Company has not taken any funds from any entity
or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures as defined under the

Companies Act.

(f) The Company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate
companies, as defined under the Companies Act.

(x) (a) Based upon the audit procedure performed and the information
and explanations given by the management, the Company has not
raised the money by way of initial public issue offer during the
year.
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(b) Based upon the audit procedure performed and the information
and explanations given by the management, the Company has not
made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible)
during the year. Therefore, reporting under clause (x)(b) of
paragraph 3 of the Order is not applicable. However, the Company
has made a right issue during the year.

(xi) (a) During the course of our examination of the books and records of
the Company, carried out in accordance with the generally
accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come
across any instance of fraud by the Company or any fraud on the
Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such instance by the
management.

(b) No report under section 143(12) of the Act has been filed with the
Central Government by the auditors of the Company in Form ADT-
4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014, during the year or upto the date of this report.

(c) There are no whistle blower complaints received by the Company
during the year and upto the date of this report.

(xii) In our opinion and according to the information and explanations
given to us, the Company is not a Nidhi Company. Accordingly,
reporting under clause (xii) of paragraph 3 of the Order is not
applicable.

(xiii) According to the information and explanation given to us, all
transactions entered into by the Company with the related parties
are in compliance with Sections 177 and 188 of Act, where
applicable and the details have been disclosed in the Ind AS
Financial Statements etc., as required by the applicable accounting
standards.

(xiv) The Company did not have an internal audit system for the period
under audit. Hence, no Internal Audit Reports of the Company for
the aforesaid period were provided.

(xv) According to the information and explanations given to us, the
Company has not entered into any non-cash transactions with
directors or persons connected with him during the year and
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hence, provisions of section 192 of the Act are not applicable to
the Company.

(xvi) (a) According to the information and explanation given to us, The
Company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934. Therefore, reporting under
clause (xvi)(a) and (b) of paragraph 3 of the Order are not
applicable.

(c) The Company is not a Core Investment Company (CIC) as
defined in Core Investment Companies (Reserve Bank)
Directions, 2016 (“Directions”) by the Reserve Bank of India.
Accordingly, reporting under clause (xvi)(c) and (d) of paragraph
3 of the Order are not applicable.

(xvii) The Company has not incurred cash losses in the current financial
year and in the immediately preceding financial year.

(xviii) There has been resignation of the statutory auditors during the
year, however, no issues, objections or concerns were raised by
the outgoing auditors.

(xix) On the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities,
other information accompanying Ind AS financial statements and
our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the
assumptions, we believe that material uncertainty exists as on
the date of this audit report and due to which the Company may
not be capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to date of
the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company
as and when they fall due

(xx)  (a) The provisions of section 135 of the Act are not applicable to the
Company. Hence, reporting under clause (xx) of paragraph 3 of
the Order is not applicable.
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“"Annexure B” to the Independent Auditor's Report of even date on
the Standalone Financial Statements of BHAGYA STEELS LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013.

We have audited the internal financial controls over financial reporting of
BHAGYA STEELS LIMITED as of March 31, 2025 in conjunction with our

audit of the standalone financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and
maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial
controls that were operating effgctively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies,
the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note")
and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note

N b
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audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence amount
the adequacy of the internal financial control system over financial
reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting, assessing the risk that a material
weakness exists, and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend upon on the auditor's
judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records
that, in reasonable and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or

G Scanned with OKEN Scanner



the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at
March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issues by the Institute of
Chartered Accountants of India.

Place: LUDHIANA FOR PRINCE KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS - -

TN AN K\\
CA PRINCE KUMAR
Proprietor
M.No.548321

FRN 032800N
UDIN: 25548321BMIEVF4027

Date: 18.09.2025
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BHAGYA STEELS LIMITED, HADBAST NO.254, NEAR RADHE SHAM PATAKHA FACTORY, SUB TEHSIL DEHLON, VPO PADDI, SAHNEWAL, LUDHIANA

BALANCE SHEET AS AT 31.03.2025

(IN LACS)
S.NO. PARTICULARS NOTE Year Ended On Year Ended On
31 March,2025 31 March,2024
I.  EQUITY AND LIABILITIES
1) SHAREHOLDERS' FUNDS
A) Share Capital 211 100.00 100.00
B) Reserves and surplus 2.1.2 729.73 226.71
C) Money Received against Share Warrants 2.13 @ B
. Sub-Total 829.73 326.71
2) SHARE APPLICATION MONEY PENDING ALLOTMENT 2.2 - -
3)  NON CURRENT LIABILITIES
A) Long Term Borrowings 231 371.30 31.73
B) Deferred tax Liabilities 232 6.18 2.32
C) Other Long Term Liabilities 233 - .
D) Long Term Provisions 234 - -
Sub-Total 377.48 34.05
4)  CURRENT LIABILITIES
A) Short term borrowings 241 239.80 131.27
B) Trade Payables 242
(a) total outstanding due of micro enterprises and small enterprises; and 440.74 -
(b) total outstanding dues of creditors other than micro enterprise and small
enterprises 53.99 500.24
C) Other Current Liabilities 243 57.25 12.93
D) Short Term Provisions 244 101.98 41.50
Sub-Total 893.75 685.94
Grand Total 2,100.96 1,046.69
Il.  ASSETS
1)  NON CURRENT ASSETS
A) Property, Plant and Equipment and Intangible assets 2.5.1
i) Property, Plant and Equipment 417.80 121.12
ii) Intangible assets = =
iii) Capital work-in-progress = =
iv) Intangible assets under development » '
Sub-Total 417.80 121.12
B) Non-current Investment 252 - -
C) Deferred tax assets (net) 253 - -
D) Long term loan and advances 254 - -
E) Other non-current assets 255 0.10 -
Sub-Total 0.10 -
2)  CURRENT ASSETS
A) Current investment 2.6.1 - -
B) Inventories 2.6.2 740.45 302.81
C) Trade Receivables 2.6.3 861.11 603.05
D) Cash and cash equivalents 2.6.4 61.97 8.28
E) Short-term loans and advances 2.6.5 5.20 10.84
F) Other currents assets 2.6.6 14.32 0.58
Sub-Total 1,683.06 925.58
Grand Total 2,100.96 1,046.69
Document Annexed;
1. Significant Accounting Policies
2. Notes to Accounts
In terms of our separate report of even date.
FOR PRINCE KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS
s Sl
CA PRINCE xtm:a“\’ ¥ v?
M. NO. 548321 »
FRN 032800N \
UDIN:- 25548321BMIEVF4027 oh H JM‘ i 9 “%
DATE : 18.09.2025 J IL S| JASKARAN SINGH
DIN:- 78743 09578922
PLACE : LUDHIANA (MANAGING DIRECTOR) (DIRECTOR)




BHAGYA STEELS LIMITED, HADBAST NO.254, NEAR RADHE SHAM PATAKHA FACTORY, SUB TEHSIL DEHLON, VPO PADDI, SAHNEWAL, LUDHIANA

STATEMENT OF PROFIT & LOSS
(IN LACS)
S.NO. PARTICULARS NOTE Year Ended On Year Ended On
31 March,2025 31 March,2024
1) INCOMES :
. A) Revenue from operations 281 6,544.42 3,330.61
B) Other Income 282 - 1.11
Total Income 6,544.42 3,331.72
Il)  EXPENDITURES :
A) Cost of material consumed 29.1 6,144.76 3,093.28
B) Cost of Purchases i i
C) Change in inventories of finished goods,work in progress and stock in trade 29.2 el (61.59)
D) Employees benefit expenses 293 38.48 18.00
E) Finance cost 294 19.03 11.40
F) Depreciation and amortization expenses 295 19.06 8.56
G) Other expenses 29.6 3241 13.02
Total expenses 5,929.00 3,082.66
lll)  Profit before exceptional and extraordinary
items and tax (I-11) 615.42 249.06
IV)  Exceptional items 2.10 - -
V) Profit before extraordinary items and tax (I1I-V) 615.42 249.06
VI)  Extraordinary items ) )
VII)  PROFIT BEFORE TAX (V-VI) 615.42 249.06
VIIl)  Tax Expenses
A) Income Tax 101.98 41.50
B) Deferred Tax 3.86 124
1X)  Profit (Loss) for the period from continuing operations(Vil-Viii) 509.58 206.32
X)  Profit/(Loss) from discontinuing operations = i
X1)  Tax expenses of discontinuing operations o =
XIl)  Profit/(Loss) from discontinuing operations (after Tax) (X - XI) 5 -
Xlll)  Profit (Loss) for the period (IX +XIl) 509.58 206.32
XIV) Earnings per Equity Share:
A) Basic 50.96 20.63
B) Diluted 50.96 20.63

In terms of our separate report of even date.

FOR PRINCE KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

e Mard

CA PRINCE KUMAR

M. NO. 548321

FRN 032800N ' - H
UDIN:- 25548321BMIEVF4027 o

DATE : 18.09.2025 JASDI H

DIN:-

PLACE : LUDHIANA

09578743
(MANAGING DIRECTOR)

J»\m«m Guwah

JASKARAN SINGH
09578922
(DIRECTOR)




BHAGYA STEELS LIMITED, HADBAST NO.254, NEAR RADHE SHAM PATAKHA FACTORY, SUB TEHSIL DEHLON, VPO PADDI, SAHNEWAL, LUDHI/

2. NOTES ON ACCOUNT OF THE YEAR ENDED 31 MARCH, 2025

The previous period figures have been regrouped and reclassified,wherever necessary to confirm to the current

presentation.

2.1 SHAREHOLDERS FUND
2.1.1 SHARE CAPITAL

In LACS except as otherwise stated

Particulars As at As at
31 March,2025 31 March,2024

A) Authorized:
7000000 Equity Shares of Rs. 10/- each 700.00 100.00
(1000000)

TOTAL 700.00 100.00
B) Issued, Subscibed and Paid-Up:
1000000 Equity Shares of Rs. 10/- each 100.00 100.00
(1000000)

TOTAL 100.00 100.00

* The Company has only one class of equity shares,fully paid, having at par value of Rs. 10/- each. Each holder of equity

shares is entitled to one vote per share.

2.1.1.1 Reconcilation of number of share outstanding :

No. of Shares

Particulars As at As at
31 March,2025 31 March,2024
A) Equity Shares
Number of shares at the beginning 10.00 10.00
Add : Share issued during the year - -
Number of share at the end 10.00 10.00
2.1.1.2 Details of shareholders holding more than 5% shares in the company
No. of Shares
Year Ended % Holding Year Ended % Holding
Particulars As On in the As On in the
31 March,2025 SHARES 31 March,2024 SHARES
A) Equity Shares of Rs 10 each fully paid up
Charanijit kaur 0.40 4.00 1.00 10.00
Gurmeet Singh 0.40 4.00 - -
Jagdev Singh 0.40 4.00 1.00 10.00
Jasdil Singh 4.00 40.00 4.00 40.00
Jaskaran Singh 4.00 40.00 4.00 40.00
Rupinder Kaur 0.40 4.00 - =
Tavinder Singh 0.40 4.00 - =
2.1.1.3 Detail of shares held by promoters of the company at the end of the year % change during
31st March 2025 the year
S.No Promoter Name No. of Shares % of Total Shares
1 Jasdil Singh 4.00 40.00 N.A
2 Jaskaran Singh 4.00 40.00 N.A
Total 8.00




2.1.1.3 Detail of shares held by promoters of the company at the end of the year % change during

31st March 2024 the year
S.No Promoter Name No. of Shares % of Total Shares
1 Jasdil Singh 4.00 40.00 N.A
2 Jaskaran Singh 4.00 40.00 N.A
Total 8.00

2.1.2 RESERVE AND SURPLUS
In LACS except as otherwise stated

Particulars As at As at
31 March,2025 31 March,2024

A) Profit & Loss Account *

Opening Balance 226.71 19.93
Add: Prior Adjustments - 0.46
Less:- Penalities & Interest 6.56 -

Add: Net profit after tax transferred from Statement of Profit and Loss 509.58 206.32
Balance In Profit and Loss account 729.73 226.71

2.1.3 AMOUNT RECEIVED AGAINST SHARE WARRANTS
In LACS except as otherwise stated

Particulars As at As at
31 March,2025 31 March,2024

A) Share Warrants Issued § E

TOTAL - :

2.2 Share Application Money Pending Allotment
In LACS except as otherwise stated

Particulars As at As at
31 March,2025 31 March,2024

A) Share Application Money Pending Allotment * _ ®
(Non Refundable)

TOTAL - =

2.3 Non Current Liabilities
2.3.1 Long Term Borrowings
In LACS except as otherwise stated

Year Ending Year Ending Year Ending Year Ending

Particulars 31 March,2025 31 March,2025 31 March,2024 31 March,2024
NON CURRENT CURRENT  NON CURRENT CURRENT

1) Secured - - -

i) HDFC Bank Car Loan 10.30 4.61 14.90 4.15

ii) Yes Bank Car Loan 13.08 3.52 16.58 3.13

11) Un secured *

A) Deposits

i) From Directors/Relatives of Directors 347.93 - 0.25 -
i) From Others - - - -

TOTAL 371.30 8.12 31.73 7.28

*Unsecured loan have been taken from Directors which are exempt under the Companies (Acceptance of Deposits) Rules,
2014.

2.3.2 DEFERRED TAXES LIABILITIES
In LACS except as otherwise stated

Particulars As at As at
31 March,2025 31 March,2024

A) Deferred tax Liability * 6.18 2.32

TOTAL 6.18 2.32

The company has provided for Deferred tax liability in compliance to "Accounting Standard 22",



2.3.3 Other Long Term Liabilities

In LACS except as otherwise stated

Particulars

As at
31 March,2025

As at
31 March,2024

UNSECURED LOAN

A) Security Deposits from Vendors

TOTAL w -
2.3.4 Long Term Provisions
In LACS except as otherwise stated
Particulars As at As at
31 March,2025 31 March,2024
A) Others Long Term Provisions
TOTAL - -
2.4 Current Liabilities
2.4.1 Short Term Borrowings
In LACS except as otherwise stated
Particulars As at As at
31 March,2025 31 March,2024
1) Secured *
A) Working Capital Loans : Banks (Rupees Loan) 239.80 131.27
TOTAL 239.80 131.27

* Secured by Hypothecation of all the current assets present and future consisting of raw material, consumable stores,
stocks in process and finished goods , documentary bills and book debts.

2.4.2 Trade Payables
In LACS except as otherwise stated
Particulars As at Asat
31 March,2025 31 March,2024
1) Sundry Creditors :
A) MSME 440.74
B) Others 53.99 500.24
TOTAL 494.73 500.24
2.4.2.1 Trade Payable Ageing Schedule as at 31st March 2025
Particulars Outstanding for the following periods from due date of payment
Less than 1 year 1-2 years 2-3 Years More than 3 years Total
(i) MSME 440.74 0.00 0.00 0.00 440.74
(ii) Others 53.99 0.00 0.00 0.00 53.99
(iii) Disputed Dues-
MSME 0.00 0.00 0.00 0.00 0.00
(iv) Disputed Dues-
Others 0.00 0.00 0.00 0.00 0.00




2.4.2.1 Trade Payable Ageing Schedule as at 31st March 2024 |
Particulars Outstanding for the following periods from due date of payment
. Less than 1 year 1-2 years 2-3 Years More than 3 years Total
(i) MSME 0.00 0.00 0.00 0.00 0.00
(ii) Others 500.24 0.00 0.00 0.00 500.24
(iii) Disputed Dues 0.00 0.00 0.00 0.00 0.00
(iv) Disputed Dues 0.00 0.00 0.00 0.00 0.00
2.4.3 Other Current Liabilities
In LACS except as otherwise stated
Particulars As at As at
31 March,2025 31 March,2024
A) Statutory Liabilities
GST payable - 0.19
TCS payable 2.74 411
B) Other Liabilities-
Audit Fees Payable 0.25 0.15
Cheque Issued But Not Presented 5.00 1.01
Salary Payable 0.67
Advances from customers 39.95
Eelctricity Bills Payable 0.26 -
Professional Fee Payable 0.25 0.20
C) Instalment of Term Loan repayble in next 12 months 8.12 7.28
TOTAL 57.25 12.93
2.4.4 SHORT-TERM PROVISIONS
In LACS except as otherwise stated
Particulars As at As at
31 March,2025 31 March,2024
A) Provision for taxation 101.98 41.50
TOTAL 101.98 41.50
2.5 NON CURRENT ASSETS
2.5.1 Property Plant and Equipment
In LACS except as otherwise stated
Particulars As at As at
31 March,2025 31 March,2024
1) PROPERTY PLANT AND EQUIPMENT*
A) Gross Block 448.28 132.53
Less : Accumulated Depreciation 30.48 11.41
Sub-Total 417.80 121.12
11) INTANGIBLE ASSETS - -
TOTAL 417.80 121.12

* A detailed chart depicting the details of company’s assets and computation of depreciation thereof has been annexed in
Annexure - A.) The use full life of the assets for the provisions of depreciation has been taken as prescribed in Part C of

Schedule Il of Companies Act 2013.

2.5.2 NON CURRENT INVESTMENTS

In LACS except as otherwise stated

Particulars

As at
31 March,2025

As at
31 March,2024

A) Other Non-Current Investments

TOTAL




BT

2.5.3 DEFERRED TAX ASSETS

In LACS except as otherwise stated

Particulars

As at As at

A) Deferred tax Asset

31 March,2025 31 March,2024

TOTAL . 5
2.5.4 LONG TERM LOANS AND ADVANCES
In LACS except as otherwise stated
Particulars As at As at
s 31 March,2025 31 March,2024
A) Security Deposits - :
TOTAL - -
2.5.5 OTHER NON-CURRENT ASSETS
In LACS except as otherwise stated
Particulars As at As at
31 March,2025 31 March,2024
A) Others :
i) Securities 0.10 -
TOTAL 0.10 -
2.6 CURRENT ASSETS
2.6.1 CURRENT INVESTMENTS
In LACS except as otherwise stated
Particulars As at As at
31 March,2025 31 March,2024
A) Others : - -
TOTAL s "
2.6.2 Inventories*
In LACS except as otherwise stated
Particulars As at As at
31 March,2025 31 March,2024
A) Raw materials 324.86 211.97
B) Finished goods 363.94 30.28
C) Stores, spares & Packing Material - -
D) WIP 51.65 60.56
TOTAL 740.45 302.81

* As certified & valued by the management of the company on the date of Balance Sheet.

2.6.3 TRADE RECEIVABLES

In LACS except as otherwise stated

Particulars

As at As at
31 March,2025 31 March,2024

A) Trade Receivables
i) Over Six Months
ii) Others

Less: Provision for doubtful depts

230.96 38.14
630.16 564.92
Sub-Total 861.11 603.05

TOTAL 861.11 603.05




(Unsecured, considered good unless otherwise stated)

Particulars

Outstanding for followin

i)For trade receivables outstanding, following ageing schedule shall be given as at 31st March 2025

riods from Due date of Payment

less than 6 Months

6 Months-1 Year

1-2 Years

2-3 Years

More than 3 Year

Total

(1) Ur'\disputed
Trade Receivables-
Considered Good

630.16

0.00

229.19

0.50

1.27

861.11

(il) Undisputed
Trade Receivables-|
Considered
Doubtful

0.00

0.00

0.00

0.00

0.00

0.00

(iii) Disputed
Trade Receivables-
Considered Good

0.00

0.00

0.00

0.00

0.00

0.00

(iii) Disputed
Trade Receivables-
Considered
Doubtful

0.00

0.00

0.00

0.00

0.00

0.00

i)For trade receivables outstanding, following ageing schedule shall be given as at 31st March 2024

Particulars

Outstanding for following

periods from Due date of Payment

less than 6 Months

6 Months-1 Year

1-2 Years

2-3 Years

More than 3 Year

Total

(i) Undisputed

Considered Good

Trade Receivables-

564.92

38.14

0.00

0.00

0.00

603.05

(i) Undisputed
Trade Receivables-
Considered
Doubtful

0.00

0.00

0.00

0.00

0.00

0.00

(iii) Disputed
Trade Receivables-
Considered Good

0.00

0.00

0.00

0.00

0.00

0.00

(iii) Disputed
Trade Receivables-
Considered
Doubtful

0.00

0.00

0.00

0.00

0.00

0.00
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2.6.4 CASH AND CASH EQUIVALENTS

il

In LACS except as otherwise stated

Particulars As at As at

31 March,2025 31 March,2024

A) Cash in hand 4.49 6.28

B) Balance with Banks 48.96 2.00
C) Others - Cheques received but not yet presented 8.53 ®

TOTAL 61.97 8.28

2.6.5 SHORT TERM LOANS AND ADVANCES

In LACS except as otherwise stated

Particulars

As at As at
31 March,2025 31 March,2024

A) Short Term Loans & Advances
Advances to Suppliers
Loans & Advances

5.20 10.84

TOTAL 5.20 10.84

2.6.6 OTHER CURRENT ASSETS

In LACS except as otherwise stated

Particulars As at As at
31 March,2025 31 March,2024

A) GST 11.57 -
B) TDS Receivables 1.67 0.46
C) Prepaid Insurance 1.09 0.12
TOTAL 14.32 0.58

2.7 CONTINGENT LIABILITIES & COMMITMENTS*

In LACS except as otherwise stated

Particulars

As at As at
31 March,2025 31 March,2024

A) Contingent Liabilities

B) Commitments

2.7.1 Additional Regulatory Information

The title deed of all the immovable property of the company (other than the properties where the compay is lessee
agreements are duly executed in the favour of the lessee) are in the name of the company.

2.7.2 The company has not revalued its Property, Plant and Equipment during the current Financial year. Hence the
provision of revaluation based on the valuation by registered valuer as defined under rule 2 of companies (Registered
valuer and valuation)Rules,2017 is not applicable to the company.

2.7.3 No loan/advance has been given by the company to the Directors, KMP,promoters or relatives of the company.

2.7.4 Capital Work In Progress N.A
2.7.4.1 Capital Work In Progress whose process is overdue N.A
2.7.5 Intangible assets under development N.A
2.7.5.1 Intangible assets under development whose process is overdue N.A

N.A

2.7.6 Detail of Benami Property held



NOTES TO PROFIT & LOSS STATEMENT
2.8.1 REVENUE FROM OPERATION

In LACS except as otherwise stated

Particulars Year Endedon  Year Ended on
31 March,2025 31 March,2024
A) Gross Sales 6,544.35 3,330.61
Less: Excise Duty - -
Net Sales Sub-Total 6,544.35 3,330.61
B) Other Operating Incomes 0.07 -
TOTAL 6,544.42 3,330.61
2.8.1.1 PARTICULARS OF SALE OF PRODUCTS
In LACS except as otherwise stated
Particulars Year Endedon  Year Ended on
31 March,2025 31 March,2024
1) DIRECT EXPORT - .
11) DOMESTIC 6,544.35 3,330.61
Sub-Total 6,544.35 3,330.61
Gross Sales 6,544.35 3,330.61
2.8.1.2 PARTICULARS OF OTHER OPERATING INCOME
In LACS except as otherwise stated
Particulars Year Ended on  Year Ended on
31 March,2025 31 March,2024
A) Leasing Services 0.07 -
TOTAL 0.07 -

2.8.2 OTHER INCOME

In LACS except as otherwise stated

Particulars Year Endedon  Year Ended on
31 March,2025 31 March,2024

A) Other Income - 1.11
TOTAL - 1.11




2.9 EXPENDITURES
2.9.1 COST OF MATERIAL CONSUMED

In LACS except as otherwise stated

particulars Year Endedon  Year Ended on
31 March,2025 31 March,2024

A) Raw Material Consumed 6,144.23 3,090.59
B) Stores & Spares Consumed 0.53 2.69
TOTAL 6,144.76 3,093.28

2.9.2 Changes in Inventories of Finished Goods, Stock in Process and Stock in Trade
In LACS except as otherwise stated

Particulars Year Endedon  Year Ended on
31 March,2025 31 March,2024

A) Opening Stock :

i) Finished Goods 30.28 29.25

i) Stock in process 60.56 -

90.84 29.25

B) Closing Stock :

i) Finished Goods 363.94 30.28

i) Stock in process 51.65 60.56
415.59 90.84

INCREASE(-)/DECREASE(+) IN STOCKS (A-B) (324.75) (61.59)

2.9.3 EMPLOYEE BENEFIT EXPENSES
In LACS except as otherwise stated

Particulars Year Endedon  Year Ended on
31 March,2025 31 March,2024
A) Salaries,Wages and Other Incentives 37.46 18.00
B) Welfare Expenses 1.02 -
C) EPF - z
TOTAL 38.48 18.00
2.9.4 FINANCE COSTS
In LACS except as otherwise stated
Particulars Year Endedon  Year Ended on
31 March,2025 31 March,2024
A) Interest 16.27 9.22
B) Bank & Other Charges 2.76 2.18
TOTAL 19.03 11.40

2.9.5 DEPRECIATION AND AMORTISATION CHARGE
In LACS except as otherwise stated

—_—

Particulars Year Ended on  Year Ended on
31 March,2025 31 March,2024
A) Depreciation 19 9

B) Amortization - Preliminary Exp. - %

TOTAL 19 9




2.9.6 OTHER EXPENSES

In LACS except as otherwise stated

R
particulars Year Endedon  Year Ended on
i 31 March,2025 31 March,2024
1) MANUFACTURING EXPENSES :
A) UTILITIES:
i) Electricity 2,07 1.64
ii) Fuel S
iii) Freight 0.03
iv) Vehicle Rent
v) Generator Rent
B) Repair & Maintenance :
i) Building
i) Machinery 0.19
C) Others Direct Exp.-Freight Inward -
Sub-Total (1) 2.29 1.64
11) ADMINISTRATIVE AND OTHER EXPENSES :
i) PPCB Fees 0.36 -
il) Auditors' Remuneration 0.25 0.15
iii) Directors' Remuneration 14.40 7.20
iv) Computer Exp. 0.23 0.26
v) General Expenses 0.23 0.09
vi) Insurance 0.81 1.09
vii) Printing & Stationery 0.10 0.11
viii) Professional Fees 5.84 0.17
ix) PUDA Fees - 0.47
x) ROC fees 4.70 0.13
xi) Telephone Exp. 0.09 0.16
xii) Tour & Travelling Exp. 1.27 -
xii) Vehicle Exp. 1.83 1.55
Sub-Total (1) 30.12 11.38
111) SELLING & DISTRIBUTION EXPENSES :
i) Discount 0.00 .
Sub-Total (111 0.00 &
TOTAL (1+11+111) 32.41 13.02

2.10 EXCEPTIONAL ITEMS & PRIOR PERIOD ITEMS

In LACS except as otherwise stated

Particulars

Year Ended On
31 March,2025

Year Ended On
31 March,2024

A) Prior Period Expenditure

TOTAL




2.11 ADDITIOANAL DISCLOSURES

2.11,1 OTHER INFORMATION

In LACS except as otherwise stated

particulars

Year Ended On  Year Ended On
31 March,2025 31 March,2024

. —
—

A) Payment to Auditors
i) For Audit
il) For Other Services

B) Directors Remuneration

Total

0.25 0.15
0.25 0.15
14.40 7.20

FOR PRINCE KUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS
E“ﬁ W\A‘ vJ)

CA PRINCE KUMAR

M.NO.548321 |~ ) .

FRN 032800N \o\ WQ‘%

UDIN:- 25548321BMIEVF4027

DATE : 18.09.2025 —~— ) INGH JASKARAN SINGH

DIN:- 09578743 09578922

PLACE : LUDHIANA (MANAGING DIRECTOR) (DIRECTOR)
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A

,HADBAST NO.254, NEAR RADHE SHAM PATAKHA FACTORY, SUB TEHSIL DEHLON, VPO PADL
Cash Flow Statement ’

FOR THE YEAR ENDED 31.03.2025

Cash at Beginning of Year 8.28
Profit/(Loss) before tax 615.42
Add:- Non Cash Itmes
Less:- Prior Adjustments 6.56
Depreciation 19.06
[opreating Profit 627.92)
Adjustments for (increase)/decrease in opreating assets
Inventories -437.64
Trade Receivables -258.06
Short Term Loans & Advances 5.64
Other Current Assets -13.74
Securities -0.10
Adjustments for increase/(decrease) in opreating liabilities
Trade Payables -5.51
Other Current Liabilities 44.31
Income Tax Paid Net -41.50
-706.58

Iﬁet Cash Flow from Operations

Investing Activities

Proceeds from/(payments for)PPE and intangible Assets -315.75
[Net Cash Flow from Investing Activities -315.75

Financing Activities

Proceeds from/(payments for)

Share Capital 0.00
Long Term Borrowings 339.57
Short Term Borrowings 108.53
[Net Cash Flow from Financing Activities 448.10|
Net Increase in Cash 53.69
—_—

Cash at End of Year 61.97




B TEELS LI AL
SIGNIFICANT ACCOUNTI P F HE YEAR ENDED 31.03.2025

1. Nature of Operations :
Bhagya Steels Limited is a manufacturer of machinery.

2. SIGNIFICANT ACCOUNITNG POLICIES :

A. BASIC OF PREPARATION :

The financial statements have been prepared to comply in all material respects vith
the mandatory Accounting Standards issue by The Institute of Chartered Accountants
of India and the relevant provisions of the Companies Act 2013 except where
otherwise stated. The financial statements have been prepared under the historical |
cost convention, except where otherwise stated, and on an accrual basis. The
accounting policies have been consistently applied by the Company and are
consistent with those used in previous year.

B. Accrual System of Accounting is followed to record income and expenditures.

C. Fixed Assets are shown at Historical cost. Cost of the fixed assets comprises
purchase price, duties, levies and direct / indirect attributable cost of bringing the |
assets to its working condition for intended use. Borrowing cost related to acquisition ‘
or construction of the qualifying fixed assets for the period upto the completion of their
acquisition and installation are included in the cost of the assets. Expenditure for
addition, improvement and renewals are capitalized and expenditure for repair and
maintenance are charged to Profit & Loss Account.

D. Revenue Recognition

Revenue is recognized to extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured.

E. Sales are recognized on the basis of dispatch of goods to the customers and are
accounted for inclusive of excise duty where applicable.

F. Depreciation on Fixed Assets provided on straight-line basis in accordance to the
provisions of Schedule Il of the Companies Act, 2013 .

G. All the related incomes & expenditures clubbed to respective single head and shownin
the profit & loss account.

H. Insurance claims are shown separately under the head other income and |
corresponding expenses are shown under respective expenses head in the Profit &

Loss Account. |

I.  Valuation of Inventories :-
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a. Raw Material, Packing Materials, Stores & Spares and Fuel are al weighted
average cost. Scrap Is valued at realizable value.

b. Semi Finished goods and Finished Goods are valued al cost or net realizable
value whichever is lower.

c. Work in Progress is valued at weighted average cost.

J. Foreign Currency Transactions

Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying
to the foreign currency amount the exchange rate between the reporting currency
and the foreign currency at the date of transaction.

Conversion :
Foreign currency monetary items are reporied using the closing rate. Non-
monetary items which are carried in terms of historical cost denominated in 2
foreign currency are reported using the exchange rate at the date of the
transaction.

Exchange Differences : |
Exchange differences arising on the seftlement of monetary items or on
restatement of reporting Company’s monetary items at rates different from those at
which they were initially recorded during the year, or reported in previous financial
statements, are recognized as income or as expenses in the year in which they |
arise.

K. Borrowing Cost

Interest & other costs incurred by the company in connection with the borrowing of
funds are recognized as expenses in the period in which they are incurred unless
activities that are necessary to prepare the qualifying assets for its intended use are in
progress.

|. Government Grants :

Government Grants received as capital incentives are credited to capital reserve |
Government grants in other forms are credited to Profit & Loss Account and to the
capital account during the pre operational period.

M. SEGMENT REPORTING \
The guiding principle given in the Accounting Standard — 17 “Segment Reporting”
issued by The Institute of Chartered Accountants of India are not applicable, the
Company is single business segment of manufacturing of food products

N. RELATED PARTY TRANSACTIONS

Name Relation l Nature of Payment Amount |

JASDIL SINGH MANAGING DIRECTOR  SALARY —  — 720000 )
JASKARAN SINGH DIRECTOR SALARY 720000

G.S. MACHINE TOOLS  SISTER CONCERN PURCHASE 212754 |
MICRO ENGINEERS SISTER CONCERN PURCHAS 6809868




(@) Figures in brackets represent figures of previous year.

P

Previous year's figures have been regrouped and / or rearranged wherever considereq
necessary.

—

AS PER OUR REPORT OF EVEN DATE ATTACHED. FOR AND ON BEHALF OF BOARD

OF DIRECTORS
FOR PRINCE KUMAR & ASSOCIATES
CHARTERED AGCOUNTANTS
- [ :
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CA PRINCE KUMRR % (JASD s::éﬂ) (JASKARAN SINGH)
M.No. 548321 'MANAGING DIRECTOR DIRECTOR
FRN : 032800N -~—— =" 09578743 09578922

UDIN :25548321BMIEVF4027
Place :LUDHIANA
Date : 18.09.2025
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